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Report on the Financial Statements
We have audited the flnancial statements of Brihan Maharashtra College of Gommerce, Pune ' Senior,

which comprise the
a) Balance Sheet as at the 31st March 2020
b) Statement of Income & Expenditure for the year ended on that date

c) Receipts & Payments Account for the year ended on that date

d) Notes to the financial statements, including a summary of significant accounting policies.

Accordingly, we rePort as under:
a) We hlve obtained all the information and explanations which, to the best of our knowledge and belief, were

necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the institution, so far as

appears from our examination of those books;

c) The Balance Sheet, the Statement of lncome & Expenditure and the Receipts & Payments

dealt with by this report are in agreement with the books of account;

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the accompanying

financial statements give the information required by the Bombay Public Trusts Act, 1950, in the manner so

required and give a true and fair view of in accordance with the accounting principles generally accepted in

India and the Accounting Standards issued by the Institute of Chartered Accountants of India (lCAl)'

a) In the case of the Balance Sheet, of the state of affairs of the institution as at the 31st March 2020; and

b) In the case of the Statement of Income & Expenditure, of the deficit of the institution for the year ended on

c) ln the case of the Statement of Statement of Receipts & Payments, of the cash flows of the institution for

the year ended on that date.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by lCAl. Our responsibilities

under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the entity in accordance with the Code of Ethics issued

by lCAl, and we have fulfilled our other ethical responsibilities in accordance with these requirements' We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of lttanagement and Those Charged utith Governance for the Financial Statements

The Management of the institution is responsible for -

a) the preparation and fair presentation of the financial statements in accordance with the accounting

principles generally accepted in India and the aforesaid Accounting Standards,

b) the design and maintenance of such internal control as management determines is necessary relevant to' 
the prepiration and presentation of these financial statements that are free from material misstatement'

whether due to fraud or error
c) for assessing the entity's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either intends to

liquidate the entity or to cease operations, or has no realistic alternative but to do so.

of the institution

d) overseeing the entity's financial reporting process'



Auditor's Responsibilities for the Audit of the Financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion on these financial statements based on our audit.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

We conducted our audit in accordance with the Auditing & Assurance Standards issued by the lnstitute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan

and perform the audit to issue our report.

An audit includes

a) performing procedures and examining, on a test basis, evidence supporting the amounts and disclosurqs in

the financial statements. The procedures selected depend on auditol's jud$ment, including the assessn{ent

of the risks of material misstatement of the financial statements, whether due to fraud or error. In making

those risk assessments, the auditor considers internal control relevant to the institution's preparation and fair

presentation of the financial statements in order to design audit procedures that are appropriate in the

circumstances.
b) evaluating the appropriateness of accounting policies used and reasonableness of the accounting estimates

made ny ine management, as well as evaluating the overall presentation of the financial statements'

For Gokhale, Tanksale & GhatPande
Firm Registration No. '103277W
Chartered Accountants

Membership No. 30462
Place: Pune
Date:9th October 2020
UDIN: 20030462MAADT8806

Partner



Deccan Education Society's

Brihan Maharashtra Colleqe of Commerce. Pune - Senior

Balance Sheet as at 31-Mar-20 31-Mar-20 31-Mar-19 31-Mar-19

Sources of Funds t t t t
DES Advance 1 5,993,646 18.226.s21
Borrowed Funds
Other Earmarked Funds 2 3,154,046 1,799,153
Deposit From Students 3 1,577,600 1.942.500
Unspent Scholarships 4 2,090,302 759,266
Unspent Grants 5 20,364,508 22,412,418
Statutory Liabilities Pavable o 62,483
Cther Liabilities 7 856.617 24,9s1,510 868,709 25,982,89$

Total 34,099,201 46,008,567

Applications of Funds

lmmovable Properties 8 670,706 747,113
Movable Properties 9 5,861,421 4,899,061
Investments 10 1,300 18,604,445
Gurrent Assets. Loans & Advances
Receivables 11 450.750 32,872
Deposits 12 99,900 109,900
Cash in Hand 7,40'l
Balances with Banks 13 27,007,724 27,565.775 21,615j76 21.757.948

Total 34,099,201 46,008,567

Statement of Accountino Policies 26

As oer our reoort of even date

For Gokhale, Tanksale & Ghatpande
Firm Reqistration No. 103277W
Shartered Accountants
->.4*- n ZN>Y ll)14h -6,n ffi-an.tdn, \ r-.J-.$ cr\

S<1 ( T v/ -+S. M. Ghatoande Shri. S. G. Gosavi Dr. C. N. Rawal
Partner Reqistrar Princioal
Membership No. 30462 Brihan Maharashtra College of Commerce
Place: Pune Place: Pune
Date:9th October 2020 -A, Date:9th October 2020
UDIN:2003046244A4DT8806 1\Y';> t a\

{soffio}r



Maharashtra College of Commerce, Pune - Senior

& Expenditure account for the year ended

Interest On Bank Account (SB/FD)

Fees From Students

/ (Deficit) carried to B/S

For Gokhale, Tanksale &
Firm Reqistration No. 103277W

Shri. S. G. Gosavi Dr. C. N. Rawal

Brihan Maharashtra College of Commerce



Brihan Maharashtra Gollege of Commerce, Pune - Senior

& Payments Account for the year ended

at the end of the

or Gokhale. Tanksale &
irm Reqistration No. 103277W

Shri. S. G. Gosavi Dr. C. N.

Brihan Maharashtra College of Commerce

Date: 9th October 2020 .



Deccan Education Society's

Brihan Maharashtra Gollege of Commerce, Pun e - Senior

Schedules forminq part of
Balance Sheet as at 31-Mar-20 31-Mar-20 31-Mar-19 31-Mar-19

t t t t
Scneoute 1: uE5 Advance
Opening Balance 18.226,521 1U, /V4,UVU
Add: Transferred from lncome & Exoenditure fuc. (2,464,942) (1,570.528)
Add: Transferred from Sister Units 8,063,514 10,239,485
Less: Amount transferred to DES 67.831.447\ (1,237,326)

Total 5,993,646 18.226.521

Schedule 2: Other Earmarked Funds
Utilised UGC Grants 3,069,825 1,689,486
Cpeninq Balance 1,689,486 1,726.820
Additions durinq the vear 2,222,232 996.292
Less: Depreciation on Grant Fixed Assets (841,893) (1.033.626)

Utilised Universitv Grants 84,221 109.667
Openinq Balance 109,667 146;659
Less: Depreciation on Grant Fixed Assets (25.446) (36,992)

Total 3,{54,046 1,799,153

Schedule 3: Deposit From Students
Caution Deposit 317,10A 504.200
Library Deposit 1,260,500 1,438,300

fotal 1.577.600 1,942,500

Schedule 4: Unspent Scholarships
DES Endowments 625,881
B.C.Freeshio 201"1-12 14.650 14.650
B.C.Freeshio 2012-13 3,090 3,090
B.C.Freeshio 2015-16 16.712 16.712
B.C.Freeshio 2o1'6-17 4,329 4,329
3.C.Freeshio 2017-18 229.778 229,778
3.C.Freeshio 2018-'19 1,800 1,800

.8.C. Freeshio 5,900 5,900
Primary Teacher Concession Freeship 900 900
Secondary Teacher Concession Freeship 2.700 2,700
Minoritv Scholarshio 7,890 7,890
School Scholarshio & Prizes 31,275 31,275
ICCR Scholarshio 51,425 45,455
B C Scholarshio20ll-12 14,057 14,057
B C Scholarshio 2012-13 14,466 14,466
B C Schofarshio 2013-14 24.700 24,700
B C Scholarshio 2014-15 '4 rbC

15,430 15,430
B C Scholarshio 2015-16 ,/<D$) ..\ 16,442 16,442
B C Scholarship 2016-17 ;,9Y \'r^\ 8,742 23,412
B C Schofarshio 2017-18 i,€r' \ !P-1 171,615 168,055
BCScholarship20l8-19 lHf Dl ltE hliI 15,234 15,234
BCScholarshiPold lr\ xJ 91,223 91,223
Adhoc Scholarship \*-\ It; f 722,063 1',1,769

\zrN.\ /.s*,/
otal \3EA ,ccl 2.090.302 759,266



Deccan Education Society's
Britran Maftarashtra College of Gommerce, Pune - Senior

Schedules forminq part of
Balance Sheet as at 31-Mar-20 31-Mar-20 31-Mar-l9 31-Mar-19

Schdeule 5: Unspent Grants t { t t
Unutilized University Grant
BCUD Grant (Dr. RawalC N) (30,34e)

Qualitv lmorovement Scheme (42,800)

Students Youth Festival-Pune University 41.928

Universitv qrant for sPorts (33,750) (64,971)

Unutilized UGG Grant
UGC Career Oriented Programme 500,000 500.000

UGC Grant for Ladies Hostel 319,851

UGC Grant For RemedialCourse 166,410

UGC Xllth Plan Grant 23',1,430 215,000

UGC Xlth Plan Grant (322,500)

UGC Grant for Seminar & Conference (4,678)

RUSA Grant 10,000,000 10,000,000

CPE Grant 7,776,077 10,620,872

UGC TravelGrant
lnterest on FD (UGC) 352,989 (168,2s7)

lnterest on SB (UGC) 1.504,0',12 1,067,5"t7

Minor Research Proiect (Dr.J.R.Lanjekar) (12,107)

Itrtafoi Research Proiect ( Dr Muktaja Mathakari) (1 1 8,851)

Vlaioi Research Proiect ( Dr Deepa Paturkar) 20,364,508 214,132 22,477,389

Iotal 20,3il,508 22.412.418

Schedule 6: Statutory Liabilities Payable
Salary deduction
Chief minister Relief fund 26,665

TDS Payable
TDS Pavable 194C Contractor 14,308

TDS Pavable 194J Professional z',t,510

Total 62,483

Schedute 7: Other Liabilities
Eliqibilitv Amount Pavable to Staff 91,640 95,400

Universitv Exam Remuneration 186,662

Needv Bovs/Girls Fund .4 €r)s. 760.477 586,647

Security Deposit$ecurity Serviceql--ll :: b\ 4,500

1gl \?I
rotal l5l \*.:-\ 856,617 868.709fr[}\$ro ncclZ
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Brihan Maharashtra Gollege of Commerce, Pune - Senior

Schedule 10: Investments

D with Saraswat Bank F C Rd
FR/353/1_SB_BHUSARtCOLONY_7.60% 1 sMONTHS_28.06.2020

FRi353/2_SB_BHUSAR|COLONy_7.600/0 1 SMONTHS_28. 06. 2o2o

F.D. with Central Bank of lndia
371 6461 9&9_CB|_FCP Campus_6.60%_365 Days_l 5.1 1.201 9
37 1 6461 924_C BI _FC P Campus_6.60o/o_365 D ays_1 5. 1 1. 20 1 9
37 1 64621 67 _C BI_FCP Cam pu s_6.60o/o_365 Days_l S. 1 1. 201 9
3332221 251 _CBI_FC P_06. 60%_365 Days_l1. 1 0.201 9
34087 61 7 56_C B|_FCP_06. 60%_365 Day s_24. 1 1.201 I
3408764043_C B|_FCP_06.60%_36 5 Days_24. 1 1.201 9
356286857 8_CB|_FC. Road_6. 60o/o_36 5 Days_?8. 09.20 1 9

Shares of BMCC Students' Co-Operative Stores, Ltd
The Poona Uni.FederalCo-Op Consumers Stores Ltd

Schedule 13: Bank Balances

Bank of Baroda 3798ff205\- UGC Grants
Bank of Baroda 4581- UGC Grants
Bank of Baroda Earn & Learn 858318580- Other Grnats

of Baroda A/c.No. 98110100006984- Other Grants

of Maharashtra 8384(18
Bank of Maharashtra 921
Bank of Maharashtra P.F. 60091540011

Bank of lndia 3455042191
C BANK- 4590

HDFC BANK - O1O2

21,615,176



14: Interest On Bank A,ccount

le 15: Grants From Government

16: Other Grants

Schedule 17: Fees From Students

Environmental Awareness Course Fees
Students Aid Fund Fee
Human RighU Cyber Security/ Skill Devl Fee



Brihan Maharashtra College of Commerce, Pune - Senior

Income & Expenditure Account for the vear ended

19: Repairs & Maintenance

Schedule 20: Office Ex

Tea & Refreshment ffDS 194C

to CHB (Grantable) Non
to CHB (Grantable) Non approved 194J TDS

Honorarium to staff (for extra work)

Leave lncashment of DES Staff

't1



Brihan Maharashtra College of Commerce, Pune - Senior

Income & Expenditure Account for the vear ended
Schedule 22: Administrative ex

Material& Charqes ( TDS 194 C

Functions & Festivals ( TDS 194 C

to Peons TDS 194C

Ph D (College Share) Exp (TDS 194C)

Purchase of Journals ffDS 194C

I Card Exo TDS 194C

Internal Examination Expenses ( TDS 194 C



Brihan Maharashtra College of Gommerce, Pune - Senior

& Expenditure Account for the year ended

Students Activities Exp (TDS 194C )

13



Deccan Education Society's

Brihan Maharashtra Gollege of Commerce, Pune - Senior

Financial Statements for the year ended

Partner
Membership No. 30462
Place: Pune
Date: 9th October 2020
UDIN: 20030462AMADT8806

31-Mar-20

Schedule 26: Statement of Accounting Policies

1 Brihan Maharashtra Gollege of Commerce, Pune - Senior, is not a legal entity by itself; it is a constituent
unit of the Deccan Education Society, Pune.

2 The Deccan Education Society, Pune, is a Level I non-corporate entity as per the classification of non-
corporate entities made by the lnstitute of Chartered Accountants of India for the purpose of compliance
with Accounting Standards inasmuch as its tumover (excluding other income) exceeded t 50 crores in the
immediately preceding accounting year and in the cunent accounting year. r3 Accordingly, these financial statements comply in all material respects wfth the relevant provisions of he
Bombay Public Trusts Act, 1950, the Generally Accepted Accounting Principles in India, and all the
applicable Accounting Standards issued by the lnstitute of Chartered Accountants of India.

4 The aforesaid accounting policies have been expatiated in the relevant schedule to the financial statements
of the Deccan Education Society, Pune, and have therefore not been repeated here.

Schedules 'l to26 are hereby signed.

For Gokhale, Tanksale & Ghatpande
Firm Registration No. 103277W
Chartered Accountants

&-
Shri. S. G. Gosavi

Registrar

r'S
Dr. C. N. Rawal

Principal
Brihan Maharashtra College of Commerce

Place: Pune
Date:9th October 2020
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